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SMLERSIATE COMMERCE COMMISSION RECORDATION NO. 887%; & Recordea: )

) June 6, 1977 . K}@
| | 3 4 JUN 301977 -2 22 ppy
i Hon. H. G. H <
/ Agrt:ing Secre(t):I;IE;, INIERSIALE. GOMMERGE COMMISSION 8874
; Interstate Commerce Commission Rmmmmmnu&mm;: $W&mmwM

/ Washington, D. C. 20423
: ‘z JUN 301977 -2 20 pyg

Dear Sir: UUERSIATE COMMERCE COMMISSION

Enclosed for filing with and recording by the Interstate
Commerce Commission are five counterparts each of a Lease
Agreement dated as of March 26, 1976, among ITEL Corporation,
SSI Rail Corp., Two Embarcadero Center, San Francisco,
California, 94111, Lessor, and Marinette, Tomahawk & Western
Railroad Company, P. O. Box 315, Tomahawk, Wisconsin, 54487,
Lessee, covering 200 50'6", general purpose boxcars (AAR
Mechanical Designation XM), bearing identifying numbers MTIW

Q};:) 4000 to 4199, both inclusive. Identifying marks on the
foregoing equipment: "Ownership subject to a Security
Agreement filed under the Interstate Commerce Act, Section
20c" . ‘

April 21, 1976, a Second Amendment dated December 30, 1976,
: and a Third Amendment dated April 4, 1977. 'The Third
Amendment adds the following railroad equipment to the Lease

\éé
Eéf?) Attached to each Lease Agreement is an Amendment dated as of

Agreement:
\Eg 100 50'6", general purpose boxcars (AAR:Mechanical
Designation XM), bearing identifying numbers MTW 4200
to 4299, both inclusive. Identifying marks on such
equipment: "PROPERTY OF AND LEASED FROM MANUFACTURERS
HANOVER LEASING CORPORATION SUBJECT TO AN AGREEMENT
FILED UNDER THEIINT%BSTATE COMMERCE ACT, SECTION 20c."
: IR
Also enclosed is this”Company's check in the sum of $80.00,
payable to the Interstate Commerce Commission, being the
prescribed fég7forffiling and recording the foregoing Lease
Agreement and “diments. _
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<fi—-/:'I'le EMBARCADERO CENTER SAN FRANCISCO, CALIFORNIA 924111 (415) 983-0123
TELEX 34-0887 CABLE SSt
SUBSIDIARY OF THE ITEL CORPORATION



Mr . Homme
June 6, 1977
Page 2.

Please cross-reference this Lease Agreement to the Railroad:
Equipment Lease Ageement dated as of June 28, 1977 between
Manufacturers Hanover Leasing Corporation and SSI filed
concurrently herewith.

Please return all additional copies of the enclosed counter-
parts not required by the Interstate Commerce Commission

to David Schwartz, Esg., of Sullivan and Worcester, who
will be delivering this letter on our behalf.

Very truly

§ecretary

MDG:md
Enc.
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~ ; Seeond Ansndnenr dived December 38, 1976 awong SSI KEzil Corpoxatios,

- - - $ope poneit L e S & aa o ~ {3 S e e ¥y <n
& Dolzwmre corporetion {58Y7), ITEL Corparetisn, @ [elssmXe corpiration

("ITEL"), and Merinette, Tomahawk and Western Railroad”Company, a Wisconsin

cion (M " S 884(5
corporation ("Lessee). | RECORDATION NO. . 7 od & Tecorded
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FEERELS, S5X, TIEL end Leszser ave partieés te & lesse dzled &2 02

*Marveh 26, 1976 axd ssendad es of April ZI, 1576 ("the Lezse™) pursuzst to

~

. # L .
which S5T has:delivered 200 Boxcers (Ytha fnfiisl Boxecaxs™}:

ZATY

BOE, TEEREVORE, in conziderstion of the premisss &nd suiual sgreesemis

~ 2+ 3 - gt % Cd gy
I, AL teres Gefinsd 4o the Lease shell have the defined mesulinge
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3. Bectien Z(E} of the lezee is emended by substitutiog "inieial

thistee - (13} vesy period” for “iniciel tem (IC)} yesx pericd™..

-

{83{1) of the lesse is azmcnded by substituting "sinety-foor

-~
e
{&4} percemt duxing tho imitiel thirtess yesr period or equal teo or less than

ninety {90} sercent duxisg any eviensdom of the Lesse for "minery (98) pevcent®.

- Sestion 6{8)(44) of the Lezse is amtnded by substituting “ninscy-

feur (94) percent for "nimery (90) percent” wherever it sppeers in Sestion

€{a} (1L} and by eddiny the following sentence:
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(i3} vear pericd, the misecy-fouxr (94} pe*ca:t f‘ gare will

.
uf
3

5"- chaaged to minety (%0} Pdcea'

6. Section 6(E} of thc Lesse is awended by substiruting “me busdred
(190) percent'’ for “nimetv-threc pe‘ca:xt“ i

7. (&) Tbe smeodseats wmade by permgraphs 2 gxd 3 of this Secoud

Adrgudeent shell be effective for the remsining term cf this Lezes.

(B} i‘b&mﬁa&nsmec¢& mhsé.&&d ofta.sSetm

Amendsent sbail be. effective only with respect to Rextsl Charges paysble to
SSY on the Indtiz! Boscars snd oniy ig the event ssx ele..tz. fumnichas to

Ieésee nicesgary doqmtaticz ef guch electinu,. to eransfer el) of the:‘ iﬁvest-'
et rex eredits etherwise svaiieble to SSI on the data of exscution of thie
Second Amendzent with tespe-ct to said initiel Rorcars, usless euch pscegraphs
are made effec:ig'e ae tc o»he*‘ boxcars by <ubsaqu~:-:it spendasits to this Lessa.
Ugon £is&i§ete:zﬁa&:£an of lLesses's feéa,ral fincowe tax lisbiidey fox tﬁze
calem:’ar ye;ezr 1876, aod fo.; any aothexr yeaAr 6 vaix:h 1078 fovestzment % credit
uy&ewﬁm,uesse«séallacﬁ.seﬁs:.asmthe&mtoﬁ investnent tax credis

eilowed to Lesses with respect tc the fnftisl Boxcare zad sunseaueac 1y sh:.%l

- sdvise 551 23 to axy subsequent recapicre or other wodificstion of such irmvesc-
sent tax sredit. In the evest Lessea sdvises SHX that lescee was sliowed the full _'

st of investseat tas credit eubjest to SSI's election, without eubsequent

recapture or modificarion, o wnld heve been allowed sbch full-gmount excent

for lessea's inehility to use such Lull amount solely by rxezscn of imsufficient
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£ Eeotel Charges shzil be due Lesses from SSI. smything to the coutrezy

herein motwithstinding. For the purpose of the preceding semtesce, if tha

only éubseguent recapture or wodificetion wiich cecuss im csused by paysiceily

-

dazmaged or destroyed Boxcars, then SEI ghall reinburse l4esee the lesser of:

{1} the smpint of the recsptime or medificstican, oT

.. .. {2} the excess of the totai sdéitionzl Remtsl Charge paidk to SSI
. quring the thirteen (I2) yesr term of thie Lease, &5 sﬁmdei,

soiely by resson of pazagraphe &, Sané. & §£ this Secaué &&mé*;
. meat, over ths gsount of fovestsent tax credit allowed Lesses

aftex adjustent for éach recaptuze or myiificstion, and
such preceding santence shgil be appiied as :am:g:g oo subsequent receptura.
er madifi *é‘.ﬁné bad ec:méi. Except as othervise provided in tha yreaeﬁir.g

ntenca, i the event lestee advises SSI that gezseévﬁag aliocwed less thes
tee fuil asowmt of im;'egme#t tax crecit sﬁéjeét‘to §3I'e election, fox anr
‘resson other tihsn insufficiept federel fvcome ca:iiabﬁity of vkssae,,,than
SSI shall be peid and retsin the excess of the amount of additionel Rental
c.f:sa-ges perable wder this Second ixendsent over the Remtal Chevges psysble
e thas Iecase as oricinalily ezecuted wnbdl suz};x excess equals the ssomt cf
:'n\‘ﬁstﬁer.t tax credit alicwed 'to-Lessae. taking isto acc;:u;x: investsent tex
credit recapture or other nodification of &y ticl silowence of ipvestment
tax credit, after wafeh Eestal Charges shail be limitred to '&swuu;':s; caicuizted

vader this lezfe as originglly executed and $SI ghail refund to Legsec eny
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8. E::ep'v &s expressly wodifl ed by thic Second Mmh 2il ¢he
terzs a=d provisions of the lesse, &8 gretz‘-.c-uslg—‘ amended, in aii respects
€LY centinme in full foree amd effect.

9. 7This Second mm_ v b executed by LBe pertfes berete in any
susber of coumterparte and ail safid counterpants taken tc_zg_ietbe: eball Ge deszmed
f.c conetitute cue snd the s&e,m*mt.

I¥ ¥ITEESS REEmEQT, thepa:tieshzmcansesthzssmé&eﬁmut Lo
be duly executed and delfvered by these proper sud duly suthorized officers

. & of the d&te sud yeay first zhove wrirtez.

Marinette, Tomahawk and Western Railroad Company

.- By %_,(i/ %M/
Data [OLc, 3/ /776;
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. " STATE OF JORIO. ... )
COUNTY OF ... LUCAS .........

to me :‘)nqon‘f‘}]“; -kn("“ ;
persoally cwn, who Jelore me personaly appearec . =iy
Tomahawk. and .Western Railroad %eé;%;)r{ymcﬂf;]};lsw?m says that such person is Vice President o; Marinette
of szid eorporztion by authority of oy ¢ foregoing Lease Agreement was signed on bel ’
poretion by authority of its hoard of directors, and such person aclmow]:di(idm:h::hslf
& ¢

&X GO oo ile fOI' o A IP .
execu 8} ((,O‘E'Tjnst"“nlent wa d e 0 ()Iatlon

Notary Public
Donald M. Hawkins

Norary Public—Siate of Ohio o
My Commuission has no expiratit®

STATE OF ... California s Scten MR
COUNTY OF .San Francisco | }
On this 30th De b '
o e .qu;}:-;:)f“'-];ﬁl?e"mb?; 1978before me personally appeared .William J, Texido
3 , whe being by me duly sworn says that such person is Pres:.dént ...... oi

authoritv ¢f its bo £ 3:
AR ard of directors, and
. such person acknow!
instrument we ’ P owledged that the executi :
2s the free act and deed of such corporation. E & execution of the foregoing
!‘“l“l““ll““u““l“!lllll“l“ll"“"“fllllll:: X . o .
3 OFFICIAL SEAL .
\ TERRI J. STUSSLEFIELD : . .
A NOTALY PUBLIC - CALIFORNIA
5 BTY ALD COUNTY OF SAN FRANCISCO A Z
ST My Commissicn expires May 13, 1979 = - ’
l"“ll!‘.‘ln"l"““"lll]IﬁlIlllllﬂ“Iiﬂl“ﬂlllllll& ‘//
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{ 1>'G{ary Public



